Description of Renumeration Policy for Coeli
Frontier Markets

According to Chapter 9, article 33, of the Swedish Securities Market Act (2007:528),
investment firms must establish systems and internal rules on how the firm will achieve the
best possible result when executing a client's order, providing discretionary portfolio
management or transmitting orders to other entities for execution.

Coeli Frontier Markets AB (“Coeli” or “the Company”), investment portfolio manager, is thus
obligated to take all necessary measures to achieve the best possible results when the
Company executes a trade in financial instruments. The execution of trades includes any
activity involving the transmission of trades to other entities for execution when conducting
discretionary portfolio management. Coeli itself does not have direct access to any exchange
or marketplace. For the purpose of complying with the rules on best possible results, Coeli
has adopted this Best Execution Policy (the “Policy”) which also includes the company's rules
for aggregation and allocation of orders.

The Policy describes the following:

e The relative importance of various factors when executing portfolio transactions
e How to transmit orders to other entities for execution

e Execution of orders in shares and exchange traded funds

e Execution of orders in fund units

o Execution of trades in P-Notes

e The information that should be handled to clients

e Order handling, aggregation and allocation

o Disturbances in the market or trading systems

¢ Information about renumeration, fees and soft collar arrangements
e Client directed brokerage

e Cross trading

e Responsibility and administration

The Policy will be obtained on request.
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