Can we do
something new?

Reflections on sustainability from an active investor,
asset manager, and advisor
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This information is intended for marketing purposes. The content does not constitute
investment advice. The report is not, and should not be considered as, a prospectus. It does not
constitute an offer to acquire, subscribe to, or otherwise trade shares or other securities in the
company. The information does not constitute legal, tax, or investment advice. The historical
performance of a fund is not a guarantee of future returns. The value of fund units may both
increase and decrease, and there is no guarantee that you will recover the full amount of your
invested capital. An investment decision should be based on detailed information found in a
fund’s fact sheet, information brochure with fund rules, full fund rules, and the most recently
published annual and semi-annual reports. These documents are available at www.coeli.se and
can also be obtained directly from Coeli. For advice on investments tailored to your individual
situation, please contact your advisor. All link references in this report are described with a URL
address in the last chapter of the report. For questions about this report, please contact

ulrika.hasselgren@coeli.se.



http://www.coeli.se/
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As an investment organization, we arc
! q , , driven by an elernal perspeclive on

value crealion and are happy lo share
knowledge and experience to promote
developmenl. [ am pleased Lo presenl Coeli's
reporl 'Can we do something new?’ where we
explore sustainability from an investment
perspeclive, [ocusing on value crealion,
convictions, and stralegies. I hope the report will
inspirc and be uscful to many.

Erik Bickstrom
CEO Coeli Group
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Coeli is an investment organization entrusted with
managing approximately SEK 65 billion on behalf of
our clients, including high-net-worth individuals,
family offices, corporations, and institutions.

We invest assets across public markets, such as
equities, fixed income, and hedge funds, as well as
private markets, including real estate and private
equity. We also act as active owners through direct

investments in private companies.

Through our credit market operations, we provide

tailored financing solutions to our clients.

Coeli’s partnership model attracts renowned and
highly skilled asset managers and investment teams,
ensuring they are committed to generating long-term
value for our clients and stakeholders.

Founded in 1994, Coeli employs 160 professionals
across Stockholm, Gothenburg, Malmé, and Uppsala.
For more information, please visit our website:

www.coeli.com.
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In times of continued uncertainty, characterized by a complex
economic environment of rising interest rates, slowing growth,
geopolitical tensions, and social unrest, the question arises: What can
we, as an active investor and asset manager, say about sustainability?

Sustainability is not new. It has been interpreted, applied, and
debated for many years. Strategies, policies, and frameworks have
been developed, commitments made, and products launched.

Sustainable investing is also not new. Whether we label it responsible,
ethical, green, ESG, SDG, or impact, it revolves around allocating and
managing assets. Investing and managing assets come with a
fiduciary duty. Today, investors, asset managers, advisors,
consultants, lawyers, and auditors are all working with sustainability
in various ways. Yet, the challenge remains to explain what, why, and
how one "does it”. And the market continues to ask for clearer
definitions, standardized frameworks, and better reporting.

A potential answer arrived in 2021 with the Sustainable Finance
Disclosure Regulation (SFDR), aiming to simplify investment choices
through clearer definitions, standardization, and reporting based on
investors' goals and preferences.

Three years have passed. Has it become easier? Not quite. Has it
established a standard? Not yet. Has it improved reporting? There is
certainly more reporting, but not necessarily better.

As an investor, we want to share our perspectives on sustainability,
focusing on value creation, convictions, and strategies. We seek to be
diligent, expand our perspectives, and prioritize

metrics relevant to each investment strategy and

asset class—metrics we believe can create value

and make a difference. Is this anything new?

Ulrika Hasselgren, Chief Sustainability Officer,
Coeli Group, September 2024
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Value creation,
convictions,
strategies
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Value creation

Giving value to gain greater value

Coeli invests and manages assets with a focus on value creation and
long-term sustainability. We give our clients advice based on their
goals and preferences, and we continually strive to deepen our insights
to maximize value for our clients.

”| am passionate about our business model. Being able to tailor a

portfolio for our clients that meets their needs, financial goals, and




